X IVISI

You are receiving this communication because either you or your sales representative has subscribed you to our “advanced price notifications.” If you wish
to be removed, simply reply to this email and type “REMOVE" in the subject line and we will remove your email address from all future notifications. These
notifications are NEVER used for any other purpose.

Good afternoon,

The current administration's new tariffs on steel and aluminum imports, as well as additional tariffs on products from China, Mexico, and Canada, affect many
product categories offered by MSI. MSl is collaborating with our partners to maintain a consistent supply of products during these challenging times. Given
the dynamic nature of these shifting market conditions, our team will continue to stay atop the situation and notify you in advance of any additional
adjustments that may be required.

Any orders received before May 5th 2025 will be honored at current price levels, HOWEVER QUANTITY RESTRICTIONS WILL APPLY: Also - any NET
PRICE FILES that have been issued in the past are invalid as of May 5th . The following product categories will be affected by this increase: PLEASE
REQUEST NEW PRICE FILES FROM YOUR SALES REPRESENTATIVE.

inl | Fittin FS-052 20%-25% The recently announced Section 232 Steel & Aluminum tariffs have a direct impact on
the cost of Forged Stainless Steel Fittings. This is an_industry list price change only. Your current discounts will not change.

inl | Flan FLG-052 20-25%_ The recently announced Section 232 Steel & Aluminum tariffs have a direct impact on
the cost of Forged Stainless Steel Flanges. This is an_industry list price change only. Your current discounts will not change.

1501b Stainless Steel Fittings (SSCF-0525) est 10%-15% Section 232 Steel & Aluminum tariffs have had a substantial impact on the import costs
of stainless steel pipe fittings. This is an industry list price change only. Your current discounts will not change.

S40 & S80 Stainless Steel Nipples (SSN-0525) est 10%-15% Section 232 Steel & Aluminum tariffs have had a substantial impact on the import
costs of both welded and seamless stainless steel pipe. This is an industry list price change only. Your current discounts will not change.

S40 Welded & S80 Seamless Carbon Steel Nipples (SN-0525) est -10%-15% Section 232 Steel & Aluminum tariffs have had a substantial impact
on the import costs of both welded & seamless carbon steel pipe. This is an industry list price change only. Current discounts will not be affected.

Merchant Steel Couplings (SC-0525) est 20%- 25% Section 232 tariffs have had a substantial impact on the raw costs of merchant steel pipe
couplings and as a result, this is an industry list price change only. Current discounts will not be affected.

Forged Carbon Steel Fittings & Outlets (FS-0525) est 20%-25%_ Section 232 tariffs have had a substantial impact on the import costs of both
A105 & A105N carbon forged steel fittings. As a result, this is a new industry list price change only. Current discounts will not be affected.

A105 Grade B Carbon Steel Sandblasted Seamless Nipples(CSGB-0522) est 15%-20%_ Section 232 tariffs have had a substantial impact on the
import costs of seamless A106gB pipe. As a result, this is an industry list price change only. Current discounts will not be affected.

1501b & 300Ib Malleable Iron Fittings (MI-0525) est 10%-12%. The recently announced Section 232 Steel & Aluminum tariffs have a direct impact
on the cost of our Malleable Iron Pipe Fittings. This is alist price change only. Current discounts will not be affected.

1251b Cast Bronze Leaded and LF Fittings (BR-0525 & LEBR0525) 7.5%-12% The recent announcement of the threat to national security due to
copper has had a direct impact on the cost of our Cat Bronze Leaded and Lead free Fittings. This is a_list price change only. Current discounts will

not be affected.

S40 & S80 Red Brass Nipples (BRN-0525) 20%-25% The recent announcement of the threat to national security due to copper has had a direct
impact on the cost of our Cat Bronze Leaded and Lead free Fittings. This is a_list price change only. Current discounts will not be affected.

inless Valves (VLV-0525) 20%-25% - The recently announced Section 232 Steel & Aluminum tariffs coupled with the recent
announcement of the threat to national security due to copper has had a direct impact on the costs of our Carbon, Stainless, Brass and Lead free
Brass Valves. This is a_list price change only. Current discounts will not be affected.

Cast Aluminum Fittings (ALUMF-0818) est 20-25% The recently announced Section 232 Steel & Aluminum tariffs have a direct impact on the cost
of our Cast Aluminum Pipe Fittings. This is a_list price change only. Current discounts will not be affected.

Aluminum Nipples (ALUMN-0818) est 20-25% The recently announced Section 232 Steel & Aluminum tariffs have a direct impact on the cost of
our S40 Aluminum Pipe Nipple. This is a list price change only. Current discounts will not be affected.
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https://www.federalregister.gov/documents/2025/02/18/2025-02833/adjusting-imports-of-steel-into-the-united-states

Reference Links

[ ]
e  https://www.bis.doc.gov/index.php/232-steel
e  hitps://lwww.whitehouse.gov/fact-sheets/2025/02/fact-sheet-president-donald-j-trump-restores-section-232-tariffs/

As always, MSI strives to keep our customers well-informed by providing as much comprehensive market intelligence as we possibly can. Should you have
any questions, comments or concerns, please feel free to reach out to your MSI account representative directly.

Kind regards,

Michael Jagmin

MSI

Dallas, TX

St. Charles, IL

(800) 678-2544
mjagmin@msi-products.com
www.msi-products.com
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